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par Members,

ur Directors take pleasure in presenting the
egrated Report (prepared as per the framework set
rth by the International Integrated Reporting
uncil) and the Annual Standalone as well as
nsolidated Financial Statements of ("Company”) for
e Financial Year 2024
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ORMATION FOR THE FINAN

MARCH 31, 2024

L YEAR ENDED ©

| BOARD OF DIRECTORS Sr. No. [ Name of Direcfor DIN Designation
1. ARVINDEUMAR QEBY3183 Diractor
JADAVIIBHAI KAKADIA _
-3 AMEUR KISHORBHAI OBB40342 Direcior
KAKADIYA (i
3. SONALBEN ARVINDBHA] 07857775 Director
EAKADIYA .
STATUTORY AUDITOR M/s DM A A AND Associates, Charlered Accountant,
| Rojkat
REGISTERED OFFICE

Plot No 12, Gokuldham Indusinal, Near Kuvodava GIDC Nafional
Highway-27 Kuvadva, Rajkat, Rajkot, Gujorat- 360023
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- NOTICE OF ANNUAL GENERAL MEETING
==L LT ANNUAL GENERAL MEETING

NOTICE is hereby given that Second Annual General Mesting of the Members of the
Company will be held on Monday, 30" Seplember, 2024 a1 01:00 P.M, of the Registared
Otfice of the Company situated Gt Plot No 12, Gokuldham Industrial, Near Kuvadava

GIDC National Highway-27 Kuvadva, Rajkol, Gujarat, India, 360023 to tranwac! the
following businesses:

*  ORDINARY BUSINESS:

1 D T J
Te receive, consider and adopt Audited Financial Statements containing Balance
sheet as on 31st March, 2024 and Profit & Loss Account for the year anded on 315t
March. 2024 along with the Directors’ and Auditors Report thereon ond to consider
and if thought fit, to pass with ar withaut modification{s] the following resciution ae
an Ordinary Resciution.

"RESOLVED THAT the Directors’ Report and Ihe Audited Balance sheet as on year
ended 315t March, 2024 and the Brofi and Loss Accounts for the Year ended on
Jist March, 2024 along with the Auditors” Repart thereon are hereby considered,
opproved and aodopted,”

By order of Board of Director

For, AMERICAN GENETICS SEEDS LIMITED

Kakuvelio— s A Kengacd
ARVINDKUMAR JADAVJIBHAI KAKADIA  SONALBEN ARVINDBHAI KAKADIYA
DIN: - 04893183 DIN: - 07857775
Director Director

Date; -05,09. 2024
Place: -Rajkot
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NOTES:

1. Member entitled 1o affend and vote af the annual general meeting (herain
after refered to as “the meeting”) is enfitled to appoint a proxy to attend and
vole instead of himself and that proxy need not be a member of a company.
The instrument appointing the proxy should, however be deposited at the
registered office of tha Company, duly completed and signed not less than
forty-eight hours befare the commencement of the mesting. Proxies submitted
on behalf of the Companies, Societies efc. must be supported by the
Cppropnate resolution/autharities as applcable.

2. A person conact as proxy cn bahalf of members of o company not exceeding
a fifty and holding in an aggregate net more than ten percent of a fotal shore
capital of the company camying a voling right, A memberwhao holding a more
the ten percent of o fotal shares capital of the company camying a volfing right
Moy appoint g single person as proxy and such person shall pet act as o prouy
for any other person or shareholder.

3. Members/proxies should bring their copies of Annual Report ond Attendancs
slips dully fited in for aftending the meefing corporate members are requested
fo send in advance, duly cerfified copy of the Board Resolution/Power af
Attorney authorizing their representalive to attend the AGM pursuant to
section 113 of the Companies Act 2013,

4. Al the documents referred to in accompanying Motice shall be open fo
inspection at the Registered Office of the Company during the normal business
holes (10am to & pm) on all working days except Sundays, up to ond Incleding
the date of Annual General Meet ng of the comparny.

5. Members are requested o advice Immediately ony change in their address 1o
the company.
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Form No. MGT-11

Proxy form
[Pursuant to seclion [05(48) of the Companies Act. 2013 and rule 19{3] of the
mpanies {(Ma & tand inistration) Rules, 20014

Nome of the Member(s)

Registered Address

E-rmcail I Folio Mo /Cilent ID | DP ID

lfWe, being the member(s) of shares of the above-named company, Heraby
appoint, -

Name: |1 E-rmail Id: ‘{

Adclrmss:

Signature, o falling him |

Name: E-rnail 1g: |

' Address:
Signature, or failing him

Name: | E-mail id: |

Address:

Slgnature, or faling hirm

As my/ our proxy o attend and vole (on a poll) for me/us and on my/eur behalf at the
Extraordinory General Mesting of the company. fo be held on MONDAY, 30 DAY OF
SEPTEMBER, 2024 o 01:00 F.M. af Plof No 12, Gokuldham Industial, Near Kuvadava
GIDC Natfional Highway-27 Kuvadva, Rajkol. Gujarat, India, 360023 arnd any

adjiournment therecf in respect of such resolutions os are indicated below:
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Resolution No.
[ 5l Na. Resolution(s) Vote ]
| Favor Against
1. | ADOFTION OF FINANCIAL STATEMENTS
|
, hifim
signed fhis 30 DAY OF SEPTEMBER. 2024 e
Mamps

Signature of the shareholder across Revenue Stamp
Signature of Proxy holder

Note:

1) This form of proxy in order to be effective should be duly completed and deposited
al the Registered Office of the Company not less than 48 hours before the
commencement of the Meefing.

2] The proxy need not be a member of the Company.
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ATTENDANCE SLIP

Extra-Ordinary General Meeting on MON DAY, 30TH DAY OF SEPTEMBER, 2024 of 03:00 p.m,
Regd, FolioNo.  /DPID Chient ID/Ben. A/C_ No. of shares held

| cerify that | am a registerad shareholder/proxy for the registered shareholder of
Gujarat Peanut Products Private Limited hereby record my presence at the Extro-
Ordinary General Meeting of the Company on MONDAY, 30TH DAY OF SEPTEMBER,
2024 at 01:00 P.M. at the REGISTERED OFFICE OF THE COMPANY AT Plot No 12,
Gokuldham Industrial, Near Kuvadava GIDC Natlonal Highway-27 Kuvadva, Rajkot,
Gujarat, India, 3460023

Member's/Proxy’s name in Block Letiers Member's/Proxy's Signature

Note: Please fill out this attendance slip and hand it over at the entrance of the hall,
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DIRECTORS' REPORT - 2023-24

Ta,
The Members,

AMERICAN GENETICS SEEDS LIMITED
Rajkot

Your Directors have pleasure in resenting their Second Annual Report on the Business
and Operation of your campany fogether with the Audited Statement of Account

and the Auditor's Report of your company for the Financial Year ended as an 31si
March 2024,

1. FINANCIAL AND OPERATIONAL HIGHLIGHTS:
FINANCIAL HIGHLIGHTS: (Rs. In Lakhs)

T

Reverus ' I4I. 144.20
Add: Other income 0.32 0.03
Less: Tatal Expenditure including Depraciation 1378.89 143.84
Profit/Loss Before Tax 40.35 0.34
Less: Tax [including Curent Tax, defered tox & 10.27 : Q.00
Frovision)

Profit After Tax 30.08 0.34
Basic 30,08 0.37
Diluted 30,08 0.37

2. WEBLINK OF BOARD REPORT, [F ANY:

Company does not have any aperafional Websita,

3. st T > ANY" RS:
The boord Is optimistic on the future growth of the Company. The Board assures

the members for overall grawth of the Company by incorporating environmeantal,
social and governance measures into the arganization.
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4.

ARE-CAPITAL
The Paid-up share capital of the company was Rs, 10,00,000 divided In to 1.00.000
Equity Share of Rs. 10/- each. os on 31st March, 2024, Further during the year
company has not ssued any debenfure or other securifies. i

I D NTS;

There was no change in the nature of the business of the Company during the year
under review,

STATUTORY AUD(TORS:

Althe Annual General Mesting of the Company held on 30th September 2023 M/s
DM A A AND Associates, Chartered Accountant, (Firm Registration No. 159514w),
was appointed as o statutory auditor of the cormnpany lor the period of Five yaor
ta hold office il the conclusion of Annual General Meeting of the company fo be
held in the Financial year 2097,

There are no qualifications, reservations or adverse ramarks made by the Auditors
in their report,

P cu ER EM 5 WIT LATED PARTIES:
There were no Related Party Transactions with Related Party entered during the
financial year ended 31st March, 2024,

5 A EY LP MMEL:
rodlowing are the directors in the company as on 31st March, 2024

[ Name of the DIN Designation | Date of
No. Director : r::ppnlrdnug-ll

o1 ARVINDEUMAR 04893] B3 Director 210112022
JTADAVIBHAI KAKADIA

02 |  ANKUR KISHORBHA| 08840357 Ditectar 21172022 |
KAKADIYA

03 SOMALBEN 07857775 Director 2111142022
ARVINDBHAI

KAKADIYA

10.C 5:

During the financial yeor no director was appointed or has resigned,
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1, MEETIN UCTED DURING T .
SRNO. [ DATE OF BOARD MEETING NO. OF DIRECTORS PERSENT
ol S e | 2
0z 10/06/2023 2 ]
03 04/09/2023 2
04 10/11/2023 2
05 08/01/2024 2 |
i' i 25/03/2024 | 2
12. MATER|AL IF N BA AND DATE OF
IR "REPORT: -

There are ne material cha nges 1o be reported between date of the Balance Sheet

and date of the Directars’ Reoart.
13. T E Y AB A OREIG NG
D 1GO: -
A) Conversation of Energy: -
The steps taken or impact on | No Specific measures ware taken ]

conservation of energy

the steps taken by the company for
utllizing altemate sources of anergy

:

the capital investrment
conservation equipment's

on  energy

il ‘

B) Iechnology Absorption;

improvemant, cost reduction, product
development or impart substitution

The efforts made fowards technoiogy | No Research and Development was |
Absorplion camed out during the year under report,
[ the E:Enaﬁfs derived Ike product il

“in case of imporied technology

la} the details of technology impaorted
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' [b] the year of import: Nil

_réj- whé}her the technology bean fully il
absorbed:
[d) i not fully absorbed, areas where Wil

absorption hos net taken plice, and the
reazons thereof and

le} the expendiiure incured on | Ni :
Research and Development,

C) For a
There wers no foreign exchea nge eamings and outgn during the veat under review.

14. DEPOSITS: -
Tour company has not accepled ony deposits during the vear under report
pursuant ta provisions of section 73 ta 74 of the companies Act, 2013,

15.5 : 7
Curing the year under review, the Company has complied with all the applicabie
pravisions of Secretarial Stondards issued by the insfitute of Company secretories

14, -
The Statutary Auditor of the company has net reported any fraud under sub
sechion (12) of section 143 of the Companies Act, 2013,

17. PARTICULAR: AN 4

T &) 5 ACT 3

There were no leans, guarantees ar vestments made by the Company under
Section 184 of the Comparnies Act. 2013 during the financial yeor and hance the
sold provision is not gpplicable.

18, DI 7 P I ENT:

Pursuant to the provision of secfion 134(5] of the Companies Act, 2013 as
amended with respect to Directors responsibility statement ang subject to where
50 ever otherwlse contained in the Audit Report, Your Directors hereby confirm:

il That in the preparation of the annual occounts for the financial peniod
ended on 3ist March, 2024 the applicable accounting standards hod
been followed, along with proper explanation relafing to material
departures;



AMERICAN GENETICS SEEDS LIMITED
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i} That the Directors have selected such accounting policies and applied
them corsisiently and made judgrnents and estimates that arereosonable
and prudent,

5005 1o give a frue and fair view of the state of affairs of 1he Company at
the end of the financial pefiod ended and of the profit or loss of the
Company for the period under review:

ilj That the Directors have foken proper and sufficient care for the
© mainfenance of adegquate accounfing records, in accordance with the
provisions of the Companies Act, 2013 for safeguarding the assets of the
Compony and for preventing and getecting fraud and other imeguiarities:

v} That the Directors have prepared the annual accounts on o going
concern basis,

¥} The Company being unlisted, sub Clause (e of section 134(5) of the
Companies Act, 2013 pertaining to laying down internal financial controls
% not applicable to the Campany.

vi] The Directors had devised proper systern fo enswe compliance with the
provisions of oll applicable law: and that such systems wera adeguate and

operafing effectively.
I EX R T EN AT WORKPLACE
REVENTION B i ES 2013
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rour Board of Directors place on record sincere grafitude ond appreciation for ol
the employees of the Company. Ow consistent growth was made possibie by
their hard work, cooperation. and dedication dwing the year,

the Board of Directors ocknowledges and places on record the SNCefs
appreciation fo all stakeholdes, customers. vendors, banks, Cenfral and Sfate
Governments, and all other.business partners, for their continued co-operation
and for the excellent support received from them, h

We loak forward fo continued support of all these stakehoiders in the future. The
Boord oiso wishes to place on record ifs oppreciafion fo the esfesmed
shareholders for showing their confidence and faith in the management of e
Company.

BY AN ORDER OF BOARD OF DIRECTOR
FOR, AMERICAN GENETICS SEEDS LIMITED
Date: 05.09.2024
Place: Rajkol

don gy D 5.A. Kukcwia

ARVINDKUMAR JADAVJIBHAI KAKADIA  SONALBEN ARVINDBHAI KAKADIYA
DIN: - 06893183 DIN: - 07857775 :
Director Director




STATUTORY AUDIT REPORT

AMERICAN GENETICS SEEDS LIMITED

Piot No 12, Gokuldham Industrial, Near Kuvadava GIDCNatonal Highway-27
Kuvadva, Rajkot, Gujarat, India - 360023

(PAN: AAXCAS266E)

(For the Period from FY- 01/04/2023 to 31/03/2024)

STATUTORY AUDITOR

DM A A AND ASSOCIATES
Chartered Accountants
RAIKOT(Gujarat)

Contact: 9988222699
Emall ; dmaa.rajkotégmail.com
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

To
The Membars of
AMERICAN GENETICS SEEDS LIMITED

Report on the Audit of the Financial Stafements

Cpinion

We have audied the Financial Staferments of AMERICAN GEMETICS SEEDS LIMITED ["the
Company”], which comprise the bolance sheet os of March, 319 1024, the stofement af profit and
lase. from O1,/04/2023 to 31/03/2024 and notes fo the Fnancial Stctements, including a summary of
sonificant accounting policies and other axplanatony information [here in atter referred fo o5 “the
Financial Statements"].

ir our opinion and o the best of our information and accarding to the explonafions given ta us. ing
~foresaic Financial Slataments glve the Infarmation requirec By |he Companies Act, 2013 in the
manner so required and give a frue and fair view in conformily with the accounting principles
generally occeplad in India, af the stale of affais of the Compony as al March,31st 2024, and s
crofit/loss 01/04/2023 lo 31/03/2024.

Basks hor Opinion

We conducted our audit of the Fnanciol Statements in accordance wilh the Standards on Audifing
{3435) specified under sechion 143(10) of the Companies Acl, a3, Dur resporsibiities under those
Sjandards are further described in the Auditor's Responsiclifies for the Audit of the Financial
siatements section ol our reparl, We are ndependent of the Compony in accordance with the
cade of Ethics ssuead by the Institute of Chartered Accounicnts of indio logetner with the sthical
requirements that are relevant to our audit of the Financicl State nents unaer the provisions of the
Companies. Act, 2013 and The Rules Inere Under, chd we “ave fulfiled our other athical
respongbiiies in accordonce with these reguirements and the Code of Ethics, We belleve thal the
ALt evidence we hove obiained s sufficient and cpprophcte o | revide o bosls for our opinion.

Key Audlt malters

key audit matters are thase matters that, inour arefessional judgment, ware af mosi significance in
mur audit of the financkal statemants of the cument paricd. Thasa motiers were addressad in tha
contex! of our audit of the sfandalone finonciol statemenis Qs 0 whole, and in forrmeng our Spinion
tharean and we do not provide a seporote opinlon on these matters, We have no ofher key audit
matters fo be communicated in our repart

‘information Other than the Financial Siatements and Audilor's Repoer Thereon”

He Company's Board of Directors i responsiols laf the other intormotion. The ofter information
comprses the [information Inclided in the repan but does not incl ide fiie Hn al Steternents and
algr auditor's report thereon.
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CHARTERED ACCOUNTANTS

Sur onirian on the Financial Statements Coes Not Cover the othier informoticn and we do Not SExpIess
any farm of assurgnce conclusian fherzan,

r connection with our audit of tha Fnanclal Siatements, our responsiblty is to redd Tha oiner
information and, in doing s, consider whnether the ather infarmation is materially Inconsistent with the
Finoncial Siolements of our knowledge shtgined in the audit or otherwise oppears ta be rmateriolly
misstated,

I based on the wark we hove performad, we conclude that there i o matenal rrisstatement of this
athar information, we ore required fo report that foct. We have nothing ta report in this regard.

Management's responsibility for the Financial Statements

The Company's Board of Directors 15 raspansible for the maltens ctated in section 134(5) of the
Companies Act, 2013 |"the Act") with rezpect to ine preparation of these Financial Statements that
give o true and talr view of the financial pesition, financial perforriance, (changes in equity) of the
Company in occordance with tha occounting principles genetaly cccepted in India, lincleding the
accaunting Standards specifed under section 133 of the Act This responsitilify abko Includes
maintenance of odequate gocounfing records in nccardance with the provisions of the Act for
safeguarding the ossels of the Company and for preveniing and detecting frauds and other
Iregulaniies; selection and opplication of appropriate oceaunting palicles: making judgments ond
sctimates that ore reasonoble and prudent: and design. implementation, and mainfenance of
adequate internal fmancial conirals, that were aperating effectively for ensuring fhe gocuracy ana
completeness of the "ocoouniing records, relevan! to the preparafion and presantafion of the
Fnancial staterments that give a true and fair viaw ond dre frea from maternol misstaterment, wihethes
due fo fraud or efrar.

In preparing the Rnancal stofemants. the Boord of Dasciomn Is responsicle for asessing the
Compony's gbfity fo conlinue as a going ConcaTl disclosing. ©s applicable, malters reloted fo
gaing conceam and using 1hé going conCem basik of accounfing unless the Board of Drectors either
intends to liguidate the Company of 10.Cease operafions or hos ro sealisfic aliernative bt 1o doso,

The Baard of Drectors is ako responsibla for oversealing the Company's fing ncial reporting process,

Auditor's Responsibilities for the Audit of the Financiol Stotements

Cur ablectives ore ta obfain rentonable assurance about whelher the Financial Statements s G
whala are free rom materal misstatement, whethar due fo fraud or ermor, aad fo lisue an cidifor's
report that includes cur opinian. Reasonoble assurance s a high level of gssurance but 5 not a
guaranies Ihat an audit conducied in cccordonca with cae will clwoys detect a matenal
misstatemant when it exists, Misstatermenis con anise fram froud or aroe and gre considered material
i# individually or i the oggregote. they could regsanably be expacted o influence fhe economic
decisions of users taken based on these FAnancial Siatemenis.

As mart of an audit in accordonce with 3As, we arercise profassionol judgment ond mantain
renfessianal skeepticism throughoui the oudit, We also!

a.  |dentify and assess the risks of meteral misstaiement of the Finpncial Statemeants. whather due
to fraud of emor, dasgn and perform okt procedures responsive 1o thesg risks, and obran
qudit evidence that ls sufficient ond appropriate o provide o bosis far ey apinion, Thie risk of
ot detecting a rmateral misstatement resulfing from fraud is hignge in r ong:resutting from
arar, as fraud may involve colusion, fargery. infentional arrissiting, misrepresentalions, or the
avermde of internal confrol
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CHARTERED ACCOUNTANTS

b, Cbtoin an understanding of infernal confrol relevant fo the audit in order fo deslan cudit
procedurss that are appropriate in fhe cicumstances. Under section 143{3|() of the
Cormpanies Act. 2013, we ore also responsiie for expressing our opinion an whether fhe
company has adegquale internal financial contrals system In ploce and the aperating’
effactivanass of such confrals

. Evalucie the approprioténess of accounting policies ussd and the regsonablensss  of
accounting estimaies ond reloted disclosures made by mancgemenst,

4. Conclede on the opproprigtensss of management's use of the going Concerm tosls of
accounting and, bosed on the oudit evidence obtained. whether o materiol uncertainty exists
rafated fo avents or conditions thot may cosi sigrificant deukt en the Carmpany's ability fo
confirue os o golng concem, i we conclude thal a moteral uncertainty esdists, we ore
required to drow atfention in ouwr. auditor s report to fhe related disclosures in the Financial
siatements ar, if such disclosuras are nadequate, to modify our apinion. COur conchsions ofe
tased on the audlt evidence cotalned up toihe date of our cuditor's report, Howaver, fufure
avants ar conditiors may eause the Company ta caate to confinue as a going concerm.

& Evalucte the avergll presentation, structure, and content of the Financial Statements, including
e discliosures, and wheather the FAnancial Slalements reprasent the underying fransactions
and events in o mannes that achigves fair presariabon.

Moterality s the magnitude of misstatements in the financial Stotements thot, individually or in the
aggregaote, makes it proooble that the economic decisions of @ ransonably knowledgeoble user of
the Financial Statements may be influenced. we consider quantilative moterality ang gualitathie
factorsin

fil  Planning the scope of our Audit wark and evaluating the resuiis of our sweorkand
(£} Toevolole the effect of any identified misstatements in the Financicl Stoterments.

we communicate with those charged with govemance ragarding. among other matters, the
plonned scope and fiming af the audit and significant audit findings. includirg any significant
deficiencies in Internal control that we identify during our audit.

we also provide those charged wilh governance with a stotemant that we have comiked with
relevon! ethical reguirements regarding independence, dand ‘o Communicale witn them all
relatianships and ofher matiers that may reascnably be thought to bear on our independence, and
where opplicable; relatea saleguards,

From the matters communicated wifn thosa charged with governance, wa datermina those maliarns
theat were of most sgnificance in the audit of the sinoncial Statements of the curren! period and are
iherefora The key audit matters. We describe these matters In cur audifior's reporn uniess |ow of
reguiation precludes public disciosure about the matter or when, in exiremsly rare circumstances,
we determine that a motier should not be cammunicated, in aur report becouse the adverse
corsequances of doing so would reasan ably be expected fo oubwsign the-pubhic interas: Dan afits of
such communication =) 5} o
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Report on Other Legal ond Regulatory Requirements

I

as required by fne Companies (Auditor's Report) Order. 2000 [“fhe Order’), issued by the
cantral Government of India in terms of sub-section [11] of section 143 of the o
Act. 7013, but Coro ls not Applicable 1e the Company during the Financial Year

As required by Saction 143(3 of the Act, wa raport that:

a] We have sought and obtained all the infarmation and explanations which to the best
of our knowiedge and belief were necaisary for the purposes of our oudit.

bl In our opinian, proper books of account as regured by law have been kept oy the
Campany so for os it appears oM our examination of thase.

c| The Bolance Sheel, the statement of Profit and Loss, decit with Dy fhis EEPI‘JHI are in
ocgreement with the books of account.

d] In our opinion, the afcresald Finoncial Staternents comply with the Accou rifing
Standards specified under Section 133 of fhe Act, reco with Rule 7 of the Companies
[Accauniing Standards] Rules;, 201 4.

s) Bosedon the wiitten representations received from the Hirectors os on March, 3158 2024
iaken on reécord by the Boord of Drectors none of the directors & disqualiied as on
March;31st 2024 from being cppointed as a direcior ir terms of Section 184(2] of the
At

fl With respect to the adsguocy of the internal finoncial controls over 1he financial
reporting of the Company ond fhe operoting effectiveness of such confrols, no
separate report applicoble.

gl with respect to the other rmatiars 1o be included in the Auditor’s Report In accordance
with Rule 11 of the Campanies (Audit ond Auditors] Rulss, 2014, in our opinion and to
tha bast of aur information ond according to the explaonations given o us:

L The Company has disclosaed the impaci ot pending !irigqtiaﬁs an its financial
Pazition in its Financlal Statement, Reter 10 nois of the Accounting policy and
ather noles,

i, The Compony did not nave any long-term  contracts including. dervative
contracts for which therg were any moterial foresesable losses

., Tnere were no amounts that were required to be transfermed 1o fhe Investor
Educcilon and Protection Fund by the Company

I [a) The Managemeant nos reprasented that, ta "re bast of its knowledge and
palief, no funds hove been advonced Of KEmea o invested *|eithar from
bomowed funds or share prarmium or any othar sources of kind of funds}By:
Company ta or in any other person(s] of entlligs), including foreigh. e
[intermedicries’], with fhe undersfanding. whether recorded in [witing of
otharwlse, that the intermediary shall, whether directly of indirecily leng of
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invest in other persons or entifies dentified In any manns whatsasver by ar cn

pahalf of the Company [Ultimate 5 neneficiaries- " aor provide any guoranies,
securly or the like on benalf of tha UHirate benelficianes:

(b] the management has represanted that, to the pest of its knowledge ond
belef, no funds have been received by the company from any personis] of
enfityfies]. including fareign entifies{'the funding parties’], with  the
understanding, whether recorded In writing o otherwise, tho! The compary
shall, whethier directly of indirecly. lend of inves! in other persons or entities in
any mannes whafsoever by of on pehalf of the funding party {ulfimate
bereficianes ') or provided any guardniee, smcuclty or the ke on behalf of the
ultirmote peneficianes; and :

(c] Bosed on such gudi! poceduwes. Ingl we considared reasonable and
oopropriate in the clrcumstonces nathing has come 1o our notice that | has
coused us fo believe that the reprasentations ur der sub- - clouse[il and [ii] of
Rule 11 (@), as provided under (Q) and (b} above. cantain any material
misstatameant.

V. The Company has not declared and [ or paid any dividend curing the year.

VI, Basad on our Examination, which incdudad test checks. the company hos used

accounting soffware for malntaining its hooks-of acoounts for the finonciol year
ended 315t March 2024 which nas O faature of recording oudit tral |edit Log)
faciity and the same has Deen made aperational wef 1¥ Apnl 2023 for ail
relevant transaction recorded in the snftware. Further durdrig our audit, we did
not come across any instances of the audit frall feature being tampered with,

For, DM A A AND ASSOCIATES
Chartered Accountants
ERM Mo, 1595148W

i ; Nl’fc‘ﬂ H‘wmuﬂ

MIRAL B. DOBARIYA
Parinet
pem. MNa: S05136

UDIN: 244051 368K AGTG 1390
Place: Rojko!
Date: 04/09/2024
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“ANMNEXURE - A"

Tre Annexure refemad fo in our repor fo the memben of AMERICAN GENETICS SEEDS SEEDS LIMITED[fhe company’)
for the yeor ended om 31 March,2024. We repord thot;

Sr, No, |Porficubar

|Auditars Remark

(o} |A. Wnether the Campany i mainfaining proper| © |The Company hos mainiained proper records showing
recondt  shawing full parficdars,  inchiding hil  parficulars.  including  goontitative  details  and
quantilglive deloils and situotion of Praparty,|  |stucfion of fxed ossats y
Plamt and Equipmenit; ,

8. whether the Compony has maintoined| : (Mo Integibles and hences Not-appicable.
proper recards  showing hil porficulos  of
irtangiobe asets;

(B} |Whedher these Properly. Plani and Eouipment| | |we hove been infarmed that oll fisesd cisaf hawe been
hove besn. physicaly vesffied by thel (physically verfied by the managemeni during fhe year.
managemant duing the yeor. whether any|  [As informed, no maleriol discrepancies wers noficed on
material decreponcied wame mroliced on such|  |such weificalian
verification ard ¥ 50, whather fhe same have
been propely dedt with in the books af
acoalmt,

ic] {Whether the file deeds of all the immovabie) © |According to the infarmation end axciaination given fo
properties (other thon propedies where the| |us and on e basis of o exominolion of the records of
company 8 fhe leses ond the leme| |the company, the tle deeds of the iImmavabils
agresmenis are duly executed in fovour of the|  |properties are heid inihe nome of e compoy.
letsee) diselosed in e finocial sfatements are
held in the noma of the compary. if not.
provide the delgils thereof in the fomot below:

Descr|Gross Held |Whalher FromaterPenca held |Reazen for not being held in name
pilon |Comdng [ Direcics of fhelr relafive indcate range |of company

i Volbua NArme | of armpiagag wihere apprapnate ;

Frope ol

rhy

(d) |whathar ' the Company hos revalpad  ifs| @ [Wo Bevaluation camed oot durng the year.
Froperty, Flant and Equipment including Right
af Use osiefs] or nfangicds ssals or both during
Ihe veor arnd,; f 5o, whether the revaluafion &
bazed an the voluohan by o Registersd Viluer,
specify tha amount of cshangs, Il ehange i |
or mare 0 the opgregate of e nel carying
vitiue of eoch clois of Propery., Plonl o
Ecptiprnent or Infagitde Assety; .

[@) |Whather any proceedngs have been inliated] @ Ay irformed ond ssplaned by the direciorn of the
o ore pending ogainst Bhe compony forl  fcompany, there is no such liigafion infioled or pending
holding ary  Benoml  Properly  wider  the under Benami Trangostiong [Prohibificn) Act, | 98
“Benomi Tramsoctons [Prokbitien) Acl, 1988
ond Rules mode thereunder; if §a, whather fhe
Compory  has  appropricfely  disclased  he
details in s Financlal stoterments:
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[irventony were noficed and if sa, whether they

ja) |'wh¢m¢1 physical verification of inventary has

been conducted af reasonabie infervals by e
monagement and whethaer, in the opirion

the didiforn, the coveroge ond pracedure of
such  varficotion By the manogement &
opgropnale; whether any dsrepancies of 10%
ar mare in he oggregote for seach elass of

have Deen properly dedt with in fhe books of
accounl:

b

occourd of fhe Company, i not. give detals,

As exploined fo us the monagement hos conduciad
physicel varification of inventony of reasonable infervals
during Ihe year and oy per explanation end records
avaloble with the compony no disereponcies wers
nokced

Whelher during any goint ol tirme of the BT,
e Company hay been sonclioned working
coptd fmits In éxcess of B 5 cromes in
aggregoie, rom banks or finoncial irsfiiulion
on e basts of secuwily of cument mLats;
wheathaer the quarterly retums or staterments filed
by the Compary with such banks or Enoncid
institutions are in ogaregate with the books of

¢ [The Compary has not been sonclioned working copital

Imits in excéss of "5 orore, in aggregate, at any points of
fime duirng e vear, ]

any

Whether during the yeor the compony hos|
made invesimands in, provided  any guun:nru:I
of security or gronted ory loors er odvancas
in the noture of loors, secured o Urdecured 1o
Componies, Frms. Limiled Lob#ty Paortnenships o

ofner Pories, If eo,

i |[As informed fo us ond os per reconds ovallciole with 1)

company, the Compary has not gronded any loans,
secured Or wsecwed o compardes, firs or ofher
pearfies coverad in the regsiar monfoined unoer saciion
189 of the Campanies Act.

T%]

Whelher owing the veor the compary  has| ¢

providad loors or provided advorices In fhe
frhre of loons. or slood guorantes. or
provicad  sacurty o amy afher entity  [not
applicable to companies whose principol
buginess is o give loorg]. If 5o, indicate

Mot Applicabls

A, Tne aggregale omount duing 1he vaor, and| -

balance outstanding ot ke bolonce sheest
dota wilh respect fo wich (a6 or cdvances
ond guorantess or security th subsidiories, join
vertures and asiociotas.

Mot Apglicobis

B. Tnie adigragate amount during the yvear, and
bolonce cubfonding of the polonce sheed
aote with respact 1o sueh lbars or odvances
ond guorantees of wecuily o parties ok
ihoen subsidianies, joint ventures and cisociales

Hai applicabile i

(b

Whether the investments made, guomantees| :

provided, sacunty given ond the terms and
conditors of the gant of of logns ond
adwarces in the note of oo and
guaroniss: providad ore ral prejudicial to the
cameony's Interesh

?r.lnr Appicable

=]

In respect of loans ond advances In the noture

principol ond poyment of inerast ha: been,
stipulofed ond whelther the repavment ar

receinti an ragular;

¢ Mol Applicabhs
ot locns whethar the schedule of repayment of| 2




idi[if the amount & everdue, stole fhe falgl
armaunt overdue for more than ninety days,
and whether faosonoble step: have been
laken by the compary for recovery of fhe
principal and intenssat:

Not Applcabile

{a] \Whether ary loon or advance in the nature af
Izein gronted which hos fallen due during the
vedr, hos been renewed o exliended or fresh
locxns granted to setlle the overduss of exishing
loars given e he same parfies: IF 5o, sty
the aggrégate amourt of such does rerswed
or extended or seflled by fresh loars and T
percenfoge of the oggregale to the fotal
loans or adwonces in e noture of loans
granfed dufing the year, [Mob applicable to
companigs whaote pincipal business i3 to give
loars):

Hot Appiicable

it [wnefher the Compary has gronied ary loors
or odvonces in the pature of (sons sithe
repoyable on demand or without ipecifying
oy termy or perod of repayment: I 5a, specify
rhe oggregote amaunt, percentage thereof to
the totol loons gronted oggregaie amount of
loors gronted 1o Promoters, related parfies s
defined in clowse (78] of techion 2 of he
Companies ash, 3003

Mol spplcatble

!h respect of nans, investments, guorantess. and
securily whelher provisions af section 185 and 184
of the Comparies Act, 2013 hove been complied
witn, IF mot provice the detalls thereof.

DR et opinion and ocording to the inormation and

expionolion given o us, the compory haf complied
witin the provisions of weelian 145 ond 184 &t e Aci

with respect to tha loans and invesments mode,

of amounds which ore desmed o be depeoits,
whether e direclives bsued by the Raserve Bank
of India and the provisions of sactions 73 ta 76 o
any other relevant provisions of the Campories
Act, 2013 and the rules framed Hhersundern, whene
opplicable, have been compled wilh |, Il not, the
noture of such contraventions be stated: ¥ an order
jhas been possed by Compony Low Boord o
Mational Compony Low Tibuna or Reserve Bark of
Imcla ar ary court-or any ather ribunal, whelhes fhe
same hon been complied with ar not?

In respect of deposits occepted by the Cempany| :

The compony hos ol oblcired deposits fram public,
The campany hos not oocepied depaosits vielating the
direciives Fsued by the Ressrve Sark of ndio ong
Frovhiom of the Ssctiom 73 and Fé ar ary ather
relevon proviions of the Componies Act arsd Rules
frerned there under,

Where mairtenance of cost recerds hos bean
specifed by the Cenfral Goversment under sub-
sechion (1} of section 148 of the Companies Act,
L-Iherher such accounts and recarcs hove been 18
made and maintainad;

¢ INot Applicoible
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undisputed tatutary duer Inciuding Goods and
senvice Tax, provident fund, emplovess’ siale
IPdurance, income-tax, sobas-ton, - seivico has,
duty of customns, duly of excle, value odded
tox. cess and any other stofutory dues to ihe
appropriate authodtios and If nat. the axfent af
thes amears of oulstanding stalutany dues as an
the Iost day of e inoncial YEar concemed
Tor a period of mors thon si moriths from the
dofe they became povable, shall be
Indicated:

fal jWhether the compary Is regular in -:qumllrn_g‘ :

According fo the recards of the campory, wndispulad
statutary dues Including Geods and s2race o, Income
fax to the extent opplicable gng any olifer staidans
dues have ganerally been reguiarly depomted with the
Appromfiate outhorities. Except menfianed in Mote Mo,
of Mafes 1o finarciol Hatments nan ogusfed itam.

@] |'Wheare shattory dues referred to In sub-clause
(2l hove nel been deposited an account off
ary dispide; then fhe ameounis imvalved gng
the forum where dispute s pending shal ba
mertionad. |A mere repretantafion 1o e
eencemed Department shall not be treafed o=
@ dispute],

- |Accordng to the information ang explonalions given to

Uk, there s no amounis payabie In respect of income
b goods ond service fox which have not been
deposted om apcount of ary ciEpites,

Whether any trarsoctions not recorded in the
books of occount hove been surendersd o
disclsed oy income during the yeor in the fox
Riessments under the Income Tax Act, 1741 if 5o,
whether the previousy unrecorded income has
oeen property recorded in the books of occount
during the year?

: [Acrording fo the infammofion ang explafions given 1o us,

R sich disclodune s mads ar wch disclosire s mods o
such income recorded in backs of Docounis,

-

ial [wWhethar  the “ompany  hos defouted in| : [Bosed on owr oudf! proceduras ond o par (hel
fapayment of loans o other bomawings or in| | infrarmatian ond  explonofions  given by the
e payment of interas! tharean to ary lender?|  [management, fhe Company did nol have defaued in
I yes, the period and the amaunt of defout tol  [repayment of dues fao Financisd Insffutions of Bank arf
be reparted os per the format By Cebarnture Holdears,
Mol [Mome o Aoy wheth |Ne,  of Rem
8 afflenders il noijer diayy s,
loara Poid  (princip deday r:u']rl'
wilingg, on o orfurpaid (ary
inchic dive linlares
g date |1
dekt |
S&cun
1hens
ender
wise
dedals’ o
b
provides
in cohe of
defofls 1o
banks, i
firircial
[instihutians
and
Govemm
i e .| _




—

] |Whather the company B o declared willul
defandler by any ook or financhol Instituticn or

other lender?

Wheltner term loors were applied for the
purpcse for which e Ioons were obioingd; i
nat, the amoun! of loon so diverfed and e
Puneese far wiich it is used moy be reporied:

Accarding ta the infarmation ond explanatisns givan fo
s, no company is declored as will delauther

g

Boted on our oudlt procedures ond o3 per fhe
infomiotion, comparny ho: opplied the term lsan for
the purpose for which tha some ore obtained

{d

—

Wihether furd railed on thor tem bodls Bava|

been utlised for long team purbcsss? B ves,
Ihe nofure ond amount to be indicoted:

Boted on o oudil procedures angd gy per the

information, compony has not applied short term fund
Tar leng lemm purpose,

Whislher the Compaory hos loken any funds
froem any enfity & pefion on account of ar fa
meeal  the cbigafions of itk subcdioies,
assockates o joint vanhaes? B s deiols
Ihereal wikh nofure of sueh Famsoctions and
the armound In each case:

e |

Besed on our oudit procedures and o per e
imformation, compary has nat chiained any fund 1o
meat the ctolgations of the wbsidiores, ossociates or
faint wenfures.

(1] [Whether the Compary has raised loons during
ke yaar on the pledge of secunifies held In is
pubsidiariss,  |oint  ventures of  asociale
componies? If o, gve detal fhereof ond abio
report f e comparny hos defoufted in

recoyment of such loans raised.

Based on our oudt procedures and o5 per the
imfarmolion, compory hos not abloined ony lcars on
the pledge of secwilles held in ity subsidiones. |oint
vieriures or oisociotes componies.

o

——

Winelher mareys raised by way of niliel pubic
offer ar further public offer ncluding debi
rstrumants] during the vaor wene applied fon
the purposes for which these are ralssd. I nat,
e details fogether with delays or detoull and
subsedpient reclification, & any, o Moy
copicoble. be raparted;

According 1o The information and explonatars given 1o
us. the Compery has nat rased copifal through public
cffer and the term loon obloirs from bhe bonks are
ufilse-d for the puneose far which ihe same s ablcined,

|b) [Whether the Compary hos mode ory| [According fo the Infomation and explanations glven o
prefereniial allotment or private plocemen) of us.; The Compony has not mode ony  preferenfial
shaaees of converfible  debenfures (fully, portiolly|  [allatment or private plocerment of sharés o converlible
or optionally comveriible] diring e yeor and #|  [debentures duing fhe year.

s, whether the egunements of Section 42 and

Seclon &1 of he Comparnies Acf, 2013 have

been complied with and ihe funds raked hiove

bean used for the purpases foe which the funds ¥
wera  rolzad. If nadl, provide detol in respect

of amout involved and nobe ot nor-

comphicnos,

11 |i] |Whether ary froud by ihe compony o any| | [Accerding fe ke informatfion ond explonolions given o
froud oo the Company hos been noficed ar s, ma maledal aud By e compony or on tha
mporied during fhe veor, i Yes, the noture and|  |[Company by il allicen or employess hor een noticed
1he ammount invalved s 1o be indicoied; af repaed duing e colrse of ouw oudil,

(o] (Whether amy repeort under sub-Section (12} of]  |No swch Raport under sub seclion |12) of Secfion 143 of

(filed by - 1he  oodiborn

Section 143 of tha Companies Act hat Baeen
In Fomm ADT- 4 ad
prescribed under Rule 13 of Comparéas {Audit
ard  Auditors] Rubes 2014 with the Cantral

Cevermmante,

the Componies oot hos beerd Aled by the Asdiaor,

158516W
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{c] [Whather the auditor has cordidered whistle-
piower compalints, if any, eceived during Ihe
yaor by he Companyd

As exdoined and informed by 1he management no such
complaints received duning fhe vear,

12|[a] |[Whether the Nidhl Company has complied with
the Met Craned Funds fo Deposits In the raflo of

i o ﬂr:lfriﬂl':- ond ccoording o the informatian and

exlanaiions given to us, the Compony & nol o Nidnl

payment of inferes! on deposifs or repoyment
theraol for any pedod and § so. the deballs
tharaof

b 20t mset out the Botity: Company. Accordingly. poragroph 3jxil) of e order i
Mol opplicobls.
B [Whether e Nidhi Company is maintaining fen Mot Applicanls
per cent unencumbersd fern deposifts os
specified in fhe Midhi Rules, 2014 to meet oud
T Rakility;
[c] {Whethar thers has besn aony defoull | (Mot Appicoble

13{Whether all fransactions with the related parfies are

in complonce wilh secfiors 177 and |88 of
Compories Act, 2013 where applicaoble and fhe
defails hove been disclosed in the Enoncia
Stalements  efc.as required by the ocpplicoble
occourdirg sfandgards;

- |According to the In Fformatian and explanations @van

o w ond based an our exgmination of the recards of
fhe Company, Fonsoction: with the reloted pories are
in complonce with secfiom |77 ond 188 af the Act
where applicoble and detol of such tronsachioni Rave
been disclosed In the financial statements as requined
by the appiicable occounting sfordords.

L4 fia) |whelher the company has an intemal audit
systern commeniuraie wilh the site and nalure
af Its busimess 9

¢ |According 1o the information and explonotions given fo

us ond based on aur examination of he records of he
Company, company is not coversd under infemal oudit
syalems

bz} (Whmeiher the repos of the Intemal Ausitar far
the: pariod under audit were considered by the
udons onidibor®

Not Applicatls

15 [Wihether the campary hos entered imtg ary Mo
ool fronsacfions  with  directors  or  persans
connected with him ond il 50, whether (ke
{orevaions of secfion 192 of Companies Act. 2013
hove ceen complied with:

| [Acecording fo the informafion and explaonations givan to

s and based on our examination of ke records of the
Compary, the Company hos not enfered nfo nan-cash
fronsactiond with direcions or perars cormocied with
him. Accordingly, porograph 3jsv] of the Crder is not
applcable.

Té|(a] |wnether -t compary 5 equited to be
regtered under sacton 45-14 of the Reserve
Bank af hdia Act, 1534 ond I 5o, whaiher the
renittralion hos been abialned:

The company & nel regured to be registed under
teclion 454 of the Reserve Bonk of India 408, 1934

[B] (Whether the Compary bos conducted any
Mon-Bonking Financial or Howing Finonce
achivites withowt @ wold Cerificeats  of
Regivirobion [CoR) frovn the Reserve Bank al
Incicy as per the Reserve Bonk of India Acl 1934;

Hof applicable




[c] [Whether ha Compory i@ 0 Core Inevesiment
Compary  (CIC] o defied  under  the
Regulations by the Reserve Bark of Incia® If o,
whathed I conlinues to fulfil the critarla of a CIC
and In cose iha company B aoh exempted or
urmegistered CIZ, whether it confinues 1o {ulfil
wich ciilera.

Mol Applicoble

id| |Whethar the Group hos more than one CIC as
part of the Geoup, If wes. Indicate the numicer
af s which are port of the Group,

Hot Appficoble

fhe Fimancial Year and B e mmedialely
precedng Finonckal yeors i o, stote e omoun
af cosh lessas,

1 ¥ |'Whathar the Compony hos incered cash lossas inj :

Company hot not incumed cogh owses in the Anoncial
year and i the immediately preceding financial year,

18 [whnether there ho: been arny resignation of the| -

stobufory cuditars during the year? | so. whether
the coditor has token into consideraficn the issues,
objections o conecms rmiied by the oulgoing
oruditos

rio siech resignation of stohuhary oud|tor Guning the year,

1#|0n the bBass ol the financial ralics, ageing ane
expacted dofes of regizalion of finoncial assels
and poymeni ol finoncial  llob#ties, olher
indormobicin QU ROyl Mg the financial
stoternents. e ouditor's knowledge of the Boord
af Directors and management péans, whathar tha
audtar it of the opinion thot no mabensol
uncerfomnty exisis as an the date of the audt repar
that company & copoble of meefing ifs fabilities
existing ot the dote of balonce sheaf oz and wihen
ey fall due within a pedod of ane year from the
bolancd shesl dala.

: [On ®he bass of the finonciol rafios, oeing and

eapeictad dates of recllzotion of fircncial assets and
paymenl of finoncial Bobilifies. ofher  informaotion
ooccomparying  the finroncial  stalements  and ol
krowiecpe of the Booed of Direcion and Marogemenl
plan; ard based on our examinalion of he avidence
-lp..l-pnl:rﬂng the axiurmplions, nothing has came to ow
iattention. which couses us fo believe ol any motaricl
uncartginty ssnls as on e cole ol the oudl repoant
indicating thal Compony s nol Copobde af meating ils
llabllifies exisfing aof the dole of balance sheel ay and
winen thay foll dus within g penod of ane year from the
balamce dnesl dale. We. howewer, state fnat this s nob
an asurance o 1o fne fulue viabifty of fhelompany.
we furthes stote that our reporting s bosed an the focks
up la 1he dole of the oudit repod ond we neither give
any guorsnree nor ony asswance thot all liobifliey
faling due within g peniad of gne year from e balance
shieat date, wil gel discharged by the Comisony as and
badan thioy tall duwe.

M| io) Whether, in respect of other thon angoing
projects the compary has fronsferred unspent
amount to o Fund specified in Scheduls ¥l fo the
Companias Act within a period of s maniig &f he
axpiry of ‘the fnonciol year in comploince with
second proviso to sub-sachion (5) of seclion 135 al
the soid Act.

L Compey i having no specified fumover, net profit ond

Met warth sipoloied oi per sechicn 135 of the act
herce rot oopllconle, '




Ib] Whether ame amount remnaining Lrspent under
sib-section (5| of secfion 135 of the Companias
Act, punuant fo any ongoing project. hos Deen

tsfered to special account in compliance wiﬂ'q

the provision of sub-sechion [8) of section 125 of the
sald Acth:

Mal Applicobla

21

Whether theme hove been amy qualificafions or
aavene remarks by the respechive auditos in e
Companies [Audtors Beport} Order [SARD] repods
al the componies included in the comalidoied
finarcial stofementsd Il ves, indicote he details of
he companies and the poragraeh numbers of the
CARQ repor! containing e qualifications o
odverie rarmarks,

+ Hot Apoclicable

Pace : Raikot
Dafe : 04/09,/2024
UDIN: 245051 348KA GG 1390

oo Chartered Accountarls
FRM MNa,: 15250 4w

TERS10W rod B, (¥Y. ]
MEM. Mo, m———EM
BA5T16 MIRALT. Hﬂ:lhml‘lﬂﬁ
et

M Moo 8051 38




AMERICAN GENETICS SEEDS LIMITED

Pint N 12, Gokadihan Industrinl Nenr Kvendaou GIDC Natiowal Highreay-27 Kutadea

Rkt Bafkot 350023 =
Balance Sheet a;ar s muren, 2004 : { Rupees in Lakh )
PARTICULARS Wote | Az at Jst March, | Asaf 31st March,
| Mgk o4 2023
FQI..IIT‘I" AND LIA.H[[.'ITIEE -
(1 Sharelslder's Funds ) | |
{a) Share Capital e | & | 10,00, 10.00
(b} Beserves and Surplus _ | 4 3035 036
4] Mnm-y rl::l:w-l.-d ‘apainst 5 P.ere warrants ) == _ — o -
(21 Sluare Application nwoney pending allotment _ _ - -
(1 .l'u‘un-Lurrrr! Linlilities | |
() Long Term Boreowings | 3 : 17.M 181.74
{b) Deferred Tax Lishilites iNEl] T - 5
le} Oithar * Long Term Llahi]ll:rrs | - -
{:ﬂ ng'ierml-"'mulsim _ E—| — -
{4 Cwrrent l_l'.dll:_l'l!h'.ﬁ ) = iI=m==_11 ’
(a) Short-Term Borrowings | _ = £
{b) Trade Payables Total Ehjlsunding due to _
(i) Micro and Small en 6 | 26.61| 5,00
(i) Other than Micro and Small enterprises LA ] _onm, 16.94
11:' I:Iﬂ"l:r I!'_u:rrnnl:: L'I.El!-:l.ﬂ'tleai T = Eﬂ_-l-?"_ Hﬂ-."'ﬁ
(d) Short-Term Provisions B EN 14.72 1.0
- Total Equity & Liabilities ] 78332, 78409
ASSETS - H |
1) Naw-Elrret Al | ‘
(@) Property, Plant and Equipment and Intangible Assets | '
(i) Property, Plant and Equipment . - 30813 17592
{ii} Intangible assets 1 | - -
{idi) Capital wm-k—l.n pmgras . A
111-1 ljjl_j_a:_r'_lg_l_'lle assets under development _ | =
(b) ]'-:I.:m :umtinuaﬂn&nls = ==
{e) Deferred tax assets (net) = _ | ]
fd) Long ferm loans and advances T | -] 15.00
ie} Other nor-carrent assets | 1 171 a9z
r"i- f'urﬂ’u]'ﬂﬁaiﬂ'i =
(a) Current investments _ L : i . potisiie]
(b} Inventories - 12 41398, 508.75
{c} Trade receivables = = | 18} 1830 535
{d} Cash and cash :qun-'a!mt!r u R - .- 156
i} Shart- -term ]nanﬁ and advances ‘ o -
{f ﬂthvr n::url'er'ur. assets 15 2865 ?15-6
Total Assets | L 78332, |
Significant Accounting Policics 12 [
Nmfmmlugpu't of the financial statements 3-23
Ay ewr nepoel of Eel dike rwnumﬂ-lfimmﬂﬂm
For, D & & A& AND ASSROCTATES .
Charterad Accowatants
FEMN Mo ASE16W
puired B Dobatabe N .
i | <A Kavuh i
Mem. No.: 5136 ) il OKUMAR [ KAKADIA SONALBEN A. KAKADIYA
WM - 246051 S6RE AT I 1 2 Erirectar iz eior
Rajket, Sep 4 2024 = IS : 6493185 _ [N - ATRETTSS




AMERICAN GENETICS SEEDS LIMITED

| Plit Na 12, Gokuldlam Tmshisfrin! Newr Kuomda G Natioo | Hightesy-27 Keeaden

Rkt Rafkod Jo0iLs
Statement of Profit and LOSS o i yeor cued 310t starch, 2024 o | R b Lakh |
PARTICL[LMS .I"hrnh Year enled 3-']'#!' Year ended 3 st
- No. | March, 2024 March, 2023
Hi)  Revenue from operations | 3 | 1,41592 14420
{ii} Other income fag | 032 .08
(a1t} Tnl:.|.'l income 141924 144.23
fiv) E:qmﬂmﬂ - - .
[-.'I:! Cost of materials consumed — ~| =
(b} Purchases of Stock-in-Trade | 18 1,141.19] 84074
) EI.'I.E.HEI:'b in Inventories of Finished Goods, Work-in-
Progress and Stock-im-Trade 14 oL 7o [508.75)
(d) Employee bs I:-aml'llﬁ- expense - E i
le} Finance i:ﬂ-Els | 20 5,56 4,30
1E| Depm:inhﬂn n.n:l amn‘rtl:.ﬂr]:rn Expﬂp_t'_ -~
g} Other expenses I 137.33 7.57
 Total expenses | 1,378.89 143,86
iv} Profit before -:::r.tptlm:l and extraordinary items and tax
(ini-iv) - 40.35 .35
wi) Exeptional items —— '_ I - -
(vii) Profit before extraordinary items and tax (v-vi) 40,35 0,36
(viii) Extraordinary items o = -
fix) Profit before tax (vii-viil) = ) 40.35 0.36
1x) 'I'.i;u BN peTSe - — = .
(1} Currenttax lg.ﬂ_ =
i2) Tax ;"Ld.jl.l.'lih-'l"ll.'-'l"ll. uE earlier Year - -
3 'I:‘-!-El'exmd tax N - -
Total tax expense [ 10T -
.l_n.ﬂ Profit for the period from continuing operations (ix-x) 30.08 0.36
{xl.ll Profit from djscml:i‘numg pperations = = -3
[:-.'ih} Tax Eigame-ﬂf ﬂiﬂ:l:mﬂnulnﬁ n-p!ﬂ.umu - -
{xiv) Profit from discomtinmuing operations {after tax) {.ﬂl—ﬂﬂ} . -
pxv) Profit for the period {xi+xiv) = 30.08] 036
{xvi) Earnings per equity share - |- '
(1} Bas=ic [ — o _— agos (.37
(2) Diluted — = 30.68 0.37
Stgnificant .!m:&untlng Policies ) | 12 | [
Motes forming Fﬂlﬂll‘lﬂil utll:emia . 133 |
fim pur i FEpTL ol Even daie Por it Liglh i ol this Brard of Dlireeim
For, M A A AND ASSTHIATES ‘
Clwrieredd Avcoumiisty
FLA Mo 5451 AW
Mite) B Pobo ‘
MIRAT BDODARTY A
PARTNER _ Fom S A KuKaly
M No: $08136 = Doty o T Al ADe EONALBEN A, KAKADIYA
DA : 08051 36BKAG TG [errtr
Rajked, Sep 4, 2034 TN ; 7RIS
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|

Statement of Cash FLOWS rur i year onied 3tst Morch, 03¢

* PARTICULARS

l

0

A_.M{'_“gh ] _ﬂmu-s fmm__ml‘_lﬂ_#llﬂﬁg -

- — T—

| Profit before tax

.msli

Adjustuents for:
| Prior Period Adjustment

0.0 |

Finane costs

Operating
assets and liabilities

Adjustments for:
Current other assets

profit before changes in non-current/current

5.56

547

45.82

4390

Current other lighilities
in Provision

{45.45)
13,62

Income Taxes Paid

Net cash fromy/{used in) operating activities

| (B} Cash flows from investing activities -

Other Non current Deposite.

|  Purchaseof Fixed Assets

Repayment of loans__

2271
(132.21)

15.00

(17592)
(3,92
{15.00)

Year ended 315t March, | Year ended 31st March,
2023

.36

___1439)

{C) Cash Flows from financing ackivilies -

Net cash fromy/[used in) investing activitics

R e

| {13} Mot increa decrease) in cash cash equivalents

‘Opening cash and cash equivalents
| Closing cash and cash equivalents

(5.56)

{2.800

(4.30)
10,00
1681.74

194

2

)
9.99

BE

L

I
A pq-rul.rnpul-ul'mjlr
For, DM A A ANEr A.'it'-ﬂ_ﬂ.ﬁ.
Clyrrdere Accomntanls

Faar amil g Bekald nf the Reard ol Cinetors

5 AXareRIl

£

%

SONALBEM A, KAKADIYA
Darepipr
DM - XTREFTT0




( AMERICAN GENETICS SEEDS LIMITED '

Plat 3o 12, Goknldlivi Dudvstrial Near Kpvadora GIDC Nationa! Highavny-27 . Kuvaifoa

Rafkoi Rajhol JE0023

MNotes farndig gt of the finonciel shefernmis

| Hupees in Lakh |

1. Company Information

2, Significant accounting policies

3. Share Capital

{a) Authorised, issued, subscribed and full_;r paidup

T As ot A-03-2024]  As et 31-03.2023

1 10,00

120000 100000 Fxquity Share of Rs 1/ - Each 1600
ol N " Gub-Totuf * !IIJ.HI e
mﬂ ard Patal-a J.qr f'np-hl' -
10000 Sangilaben Kakadiya 1000 Equity Share of s 1007 Ench Lo L
0000 “Gomalben Kakidiva 30000 Equity Share of Rs 10/-Each n 30| L)
e el e LT g L R T P e — T PP — — I
40000 Arvinthai Fakadiva S0000 Equisy Share of Bs 10/ - Each L L
S000 Aartibon A Kakadiya 5000 Fequity Share aof Bs 10/~ Each 03| 130
S000 ks K. Kakadiya 5000 Equary Shaes of Bs 10/- Each | o500 (£50
HOMHI Tntalben B Kakadiva 5000 Eguity Share of Bs T/~ Each T 150 BT
5ol Vikam Kahadiya 5000 Equity Share of Bs 10/ Each i 050 GET
— " Saab-Tatal * H | 1.0
*Tistal = | 10.00] 10160
{b] Recomciliation of I:I-.cahar: nn!:ﬂ;uding al the hq;mning and at the end nfﬂpm‘liug perind -
Barticulars At 11-03-201 Ag ot 31-83-2023
Ll'n':r_ Asamwt| Linir) Ammuni
i1y Ehrru unhh-ll-ldlrl-.ﬂ.al Eh.: ha:ﬁ:rmmE Rl il £ 1K) 10, Si -
{2) Shares issued during the yenr -= - LoGuH0 1000
[W?Shnm hu-ug.bt back during the yesr - = - -
[4) Stiares outstanding af the end of the year (1+3-3) 10000 1 108,000 | 10,00
(<) Dcuihqfﬁhlrzhnldm holding more than 5% shares in the Company is as below: W
Nt of sheseholders l:'l-n.'uuf:lhm [ J_'-L'l_ﬂf‘-“_—i”ﬂ‘_y Ag ot H-03-2023
e B L Linit. % Held| Lhuit| % Held
Arvindbhai Kakmdiya == | Equity CARDOD, M Hpoa 4o
Sangitaben Kakadiya i o Eapueity 00| 0] 000 1000
Sonal ben kakadiya = Famity il o *'_1’-‘:“ 0.0 30000 0.0
_"Total 7| -r-u,mn. 4, 000 |
{d) Details of promoters’ shareholding percentage in the Company is as below:
N of shareholiters Class of |  Asarkoaiam| 3 As af 31-03-2021
whare | L|!.j:|1|E|HfH. Amvagurt Yaaf| Ui o Helid Amvmst teof
T =Nl } el .-1“"F' 1 . N ':hrw.
Asrtiben Kakadivn _ Equity | G000 300 ETE WA, 00
Avhur Bakadiye Faity | 80000 S00)  050;  Dooj 5000 5 00, o0} 00
Arvindbbui Kakadya (Equity | R000] 40001 G 00 A0 o0 A0 an00
Hetalben, Kabadipn Fguty | 2,001} 5u:|i . 5000 500, a3, 500
Susjeaben Kakadiys ~[Bquity | i0ma| 1o LI o i (00 1w fam
Somilben Kaladiva —_— FEquity | 30000 ‘"*“'"' 00, 000 seonol 3000 Ao 3am
ik Babaciva Equlty ) s G50  00] 5000 500 .50 500
“Todal* | 100008 aon| | 3,08000] | 1L |
4. Reserve and Surplus N




AMERICAN GENETICS SEEDS LIMITED

Hﬂ\nﬂﬁﬂﬂulnﬂkﬂhm GIDE Natiowa | Highmraye27 Kutwntia

| Rujkot Rajke! 360623
INOBES fupming prt af the fimractal s tateuicnrs | Raapees in Lakh |
o . Partienlire A at 51-03-2024 As at 11-03-302%
Prafit tr Luss Al - =

A per Tnst halance shoet i | i
Tscume Tax Expense of FY 22-7 = = AR —
Curpunt"ful'i"l"nﬂl- o . I 8% —

* SubeTotul * 035 .3
= S ] I e "-rm'[_u— I ___ .05 i iL3h
5. Borrowings
1) hrw“@_ﬁ:eﬂﬂh# - R , N

[ Frequency | Nooof Mygtunty Asal 03204 As o 31-03-2000
ensda luiraite
L : dae -
Imhlmgm.i-ulhfﬁmﬂj L L W llie— = ™ -—
KOO AK T MO 0831 TLID00KEZ [ == ] = 1T 14625
_t Snb-Tanal LLLE 118
H%ﬂmm !hmm {Us-sccwred ) o e
Ankarbhai Kakadiy . = i Lo
Arvindbhai Kakadiva — 4.7 T
Sanalben kakidiya = | I _Am e
..... “EubTotal* | Ry @ 15
Ummrm‘ﬁuurmmmmmﬂ i—= —
Aartiben Kakadiya . | B fewes = e L§Y
Hormbay Sapes Hybrid Seds Lisited . : ; ! ——
Hitalbers Kakadiys | | NGS5 13ha
Bangitnben Kakndiya | | =Rl —niy i [ — 4 1
Vikonbhai Kabadoys e E —| =— I+ | 056 05
== * sub-Tatal * | 10,45 03
= = — ~TOTAL® | 1rrae| T
6. Trade payables
Ageing of irade payables is as below:
As ab 31-03-2024
Particulers MatDwe ﬂmm:gngﬂmmﬁmhﬂhm
N =1 yrar 1-3 wrvira 23 g >3 ;mﬂ| Tkl
— I e — 4 — — 1 .
Urecbisgurted dmes - NISME - s —— =
Adarsh Teading Company ==—"F 978 = A - am
Homnbay Organa: Cold Private Linited - I!L"ulj| i - == #36
Dnuhhhhimrrrnhum | - .46 o =| - A
C = G- tal * - B - - o 2641
s du - i - - =
K M Chauhan & Amoias - anf 200 - I (I - .2
= sub-Totn! * = e == s [l
= They =  cmkk = = = Al
As at 31-03-2023
© Purtiorln T NotDwel  Outstanding jov folassing periods fruim duc date of paguuest
=1 yeur 1-1 jpuenir| -3 ynies !ejyrnﬂl Furtnd
Undrsprsted e - MSME = . R
Banbuay Orgarsic Cold Pyt Lisk - Rent §— - AN 500
* Guiv-Todnl * - 5.0 M




AMERICAN GENETICS SEEDS LIMITED

Pt N 12, Gokuldhim uuwﬂm:uﬁuﬁmchﬂmenm-zr Kumard

Rafkot Rkt 360023 |
Nﬂtﬂﬂmw&ﬂuﬁuﬂﬂw 5 | Rupess in Lakh |
Lneff patiead dues: - Dtfees R — __
FHars Kranti Gl B20 =| = _m
K M Chauhen e Assocats = 050 - a = ]
iy ke ! - 1567 - - = VR
Shyam Fimanclal Services - e - e & (108
v K Arts & Graphics ! - AL - -l = s

= Opie Tt = - 1603 = = - 1R.43
= Tatal * o o = - - 14k
7. Other Short-term Liabilities
' o Particulars . ] m-ru-r&ar.\' As at Myrsh 31,
| s 03
Advance frane Cusfomer .
Thayal Khad Fhej Bhandar I T =
GAT Agru Agercy | 04 =
Harlom Super Shep Lk, ! - -
- Kishan Agro Center = an| L.
Mlaruti Agi R =L 20m = Ln
Punjab Agricultune Store R B ol =
Ramlal Nendakumas Poldhala = [
Haarsdla Krishi Sewd Kenda e LI -
Staibesh krushi kenidra = L
Swastih Bee) Bhandar x 3. .-
Vikan Salus Agency : = 035 B
Agnboant — = _ﬂr.‘!-.".| L.
Rajgresh Apm Foods == 32
Cirynl Bef Bharalay =] 174
Hariysll Kha e} Agency 1y .17
Javewhisa |erambbai Dholariya s e —— = _'3"..‘.'?." .
Lamta Trading Comypany = = = = 006, 008
Samuriys Beothers - : . e S8
Shrs Shubham Beej Brundar =i 10| L)
*sub-Tatal® | 266,70 6230
Current maturities of fong-term debd
Kokak TL. ML (B3 TLOWMNMKHIRZE e 3342 -
* Sas-Tokal .42 =
Druties auil Tuzrs Prgably = 5 =
@Jﬂiﬂ' o [ ﬂ.ﬁ.l_ - et
Frofessiomal Tax - Salery L — o
Ell“ = = 0I5 L]
TS - 194 4 - e 0 6
Ths-1940 - e == 07 43
TG 30 ==— o2 14
Tkl = 226 1.03
Oither Payrb : =
AuditDeeaTaynble 110 ==
Depesites from Distributors & Denbers il &0 A
E-r =— B o —— — e
quhlﬁhﬂ-dmd- Patidar 069} —
_ Sub-Toval * | (2] -
Swlary Payable - Deertars = _ 1)
Arvinidbhai | Kakadiya o _ 2 11.11| -
— — * Suir-Total * T -
*TOTAL" | 533.34 S, Wl




AMERICAN GENETICS SEEDS LIMITED

Plat Na 13, Goklffaw Industrial Near Kunadape GIDC Nations! Hghway-17. Kusadon

. Rajkot Rajkot 360023
Notes fiorming el wf Hee finacial statruears , { Bapees in Lakhj
8. Short-term Provisions
o o Particdlars E — | AsatMarchdl, Asat March 31,
— . w3
Oty Proviion P i —
Provision For TA DA = - | 400! -
Prowvisaom For Andil Fres (Fian] = i o . = B4k
Prcvision Far Audn Fess | = - - 045 aek
' — * < ab-Toenl ® | FET 1.0
J'ml:rﬂrﬂi.r'nrlm o = ) - —
Treeision Fur Income tax “F"""" T = - | T2 —iH
e = afuy-rmr' ] 13T ME
ol * [ T 100
9. Pmperl'jf p!.mt and equipment and Intangb]e Assets
fa} meut‘_'p',phﬂt and equipment
e e i | e = o
Tow| s | Dodedihm] Aiat Asat]  Additie| Defsciiom]  dew| Arwl dsux
WML deiay | shevegrie | TI0-30N| CHASRNTT dimeg (e .:-u;u-l nmj Sgnang  E--1E0
.B-I.nJ.l'I'I'xF (e Asset) E o . B
Pt Shwed i.'.:;-llrl.-:lnll'll‘hl_l'\l.l- 3 I ey IEL’I."-I == J:H-Sl | —= -| = :p_.__:_rl ot
vl ol | TE6 e T_ul'_ | - - =i - pam| Ak
L FCIren .-iufu _ h _
ral el Pl K 11 - Gkt s -l = ETT)| = = -l [T am
SN s T Tl = A T pr | | was [T
B T L] L] 1||| 'ﬂ_l'__- = o = Tz B
10. Loans and Advances
(a) Long-term loana and advances — R . o
Particulers Tupe | As mf Maorch 30, | As et Sloch 31
- | | T a3
I[H".“i Pﬂr"&' — = - e —— . . . —
.';r\'hdhhu yﬂ-u-;lh‘-.n Kakadiya == e { 1700
— o 'Eu!--Tw-rJ"' as 1560
= FTOTAL" | = 1500
11. Other nun-mrrent assels
= Paviicsine = T | Asatharhdl| Asat Marck 31,
_ 4, POZE
Cthers M =
cmmlmpumm-;&w-imumr =5 = - ——— i _ ux111 - =
NSO Depisit I 0 — mu =
'c'.'C.”ThEE I‘mlhtl.iilpmu B || WA 5]. = aga
- = _ EbrTefal" 1.7 b
——— o * Tatal® 17 392
12. Inventories
T Puvtiedans ———— - A at 31052024 As at 31-03-2003
Shockeinet land _ ] ; b 61398 50E.75
——— B *TOTAL® | d:lil.ﬂl_ AOH.TS
13. Trade receivables
Apgeing of trade receivables and credit risk arising there from is as below:
As at 31-03-2024
Particwlury " NatDue|  Owutstasding for fulmsieg periods from due date of puymient
: :ﬁ.'urm-j & Munih to 1-7 years 2.3 yries = 3 ipears Tkl
! R | L —
Lundrsputer {rnde Receimabie-Comsidered yood n_ = ] H;
American Cenetks . - 0 = nie

fis 1T
.1|-M i



AMERICAN GENETICS SEEDS LIMITED

Plt We 12, Gekuldbam [distrial Mear I:u-ﬁnﬂmﬂ!wl‘mﬂﬂw? LTEAT L

Eajkot Raiker H0023 |
INOE@S forwing purt of the fhﬂmﬂmrﬂuﬂt = { Wnpees in Lakh |
mmﬁ.ﬁhtm L | - _ﬂ_‘-_i?' = = =} | _—[ ';' :?
Gyl Herg Bhandar - 136 - - - = R
i Bhawani Frej Bhandar = - 13l = - = =1 1S
Thabani Khad Bee) Fhandar Il = ek e . B -|_ L
Kamdhona Seeds l— e § awf =t o = - 0.1
Mabacley Khad Bovj Dava Brundar " ' - e R B G
Radbe Krishna Agrotech - =81 3 e - = 1541
Shekhawsti Khad Hee Ehundar | ~ 0| - == - s
Sty Shaki B Bhandar ' - Ll - = -1' I .
Shirl Chauddhary Khad Be Apencies | .20, o pu e - il.20
Shri Mahacdey Agro Agencie = L= = = % I ==
Uparge Seidh of Agricubhire - 5| - - - “I a1s
Tamiled S— = e e I
Vikas Agro Sakes AT - 2] _= i %) =3 2
* Sl Total * = 1821 - - D X T8.25
— b "lTTT.l.'Il L4 - 1535 i =4 Ty — --]_ TILJ-H
As at 31-03-2023
Particriams NefDut _____me‘mplhn{mﬂpmhrﬁqu
i Mouth 1k Moutl fo 12 yewrs 2o yenrs > 3 yrrs| Totul
i par
Ui st Trunte R nmmw:mumdpui )
GuAgodgeey = " s | = =
Gurakiipa Agro Agency [ = L] - _= - - 3
Bhawami Bevj Bundar i i Y| .. 2 _ e ® 0.3
halani Khad Bew] Bndur S T = P = By
Shiklaws) Ehad Bﬂ_ﬁmﬁr - i R - = g
Shiv Shakti By Bharslar - Tl E: =] = i T
Shr Chasdhari Khad Bosf Agencies | = 024, = = —=4 129
viuim&h f— rii——  — _|. - &H- "2 . _l _r = -EI:'.E:
""'“"""“"T"“d"ﬁ_‘;"'“"l"“" | o 7 - b, S = B | A —
* Swb-Total * 42 s — o T i = i
Tl * - 532 == " - -l B!
14 Cash and msh Eqmvalen!s
Porticulies | Asat 3032004 e at 11-03-1023
ﬂihlnﬂ-ulﬂ banka B g - = =
Hartak Nank Current - (147107000 = — ' I & 053] 051
Yox Hank A Mo DOUSS1M0000143 == 151 1B
Ves Bank(CA} CUELMO00IRS Fine a - = 0%
LR - = — T Tl | ] e
Cash owe haareid ] - = = === =
Cash-in-Hamd L= e N T s 1
= = G Toind | s 132
— . *Totd* | 1254 255
15. Other current assets
Particulrs . Ay e 3I-M3-2024  As ot 31832023
Adwcy o Sappiiens = p— ) o
Bhawani Mefal Carparation o = __' ;:_m;i
Dn.uhulhlﬂmﬁrt I..ldi o Al = s
Mo Enginerisg il — Gl s
= === ChbeTomdd* | 1800 .86
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AMERICAN GENETICS SEEDS LIMITED

AMERIC AN GEMETICS SEEDS LIMITED (CIN: U011 12GJ2022PLC134848) was incorporated on 21
November 2022 under the provisions of the Companies Act. 2013 with the Regisirar of
Campanies, Gujorat. The Company's registered offica s dtucted Plol No 12, Gokuldham
industrial, Near Kuvadava GIDCNational Highway-27 Kuvadve Rajkol, Rajket, Gujarat, India.
340023. The company Is primarily invalved in trading of seeds and other allied products.

SUMMARY STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES & NOTES TO FINANCIAL INFORMATION

11 Basis of Preparation & Presentation of Financlol Stateme:is: -

Tha Financial Slatements ore prepared on a historical cost bass by the accounting princlples
generally oecepted in India (GAAF| and on accounting principkes of going concem which
are medsured of fair values, These Financiol Stotements have been prepared 1o cormply wiath
all material aspects of fne accounting standards nofified undar seciion 133 af the Act, [the
“Act] read with Rule 7 of the Companies {Accounts) Rules. 2014, and the other relevant
provisions of the Acl

Accounting policies hove been consistently opplled except whare o newly ssued accounting
slandard is initially adopted or a revision to an exlsting accounting standard requires o change
In the accaunting policies hitharia in use.

All ossels and fabllities have bean classified as curent or non-cument as per fhe Company's
nommal operating cycle and other crilera set out in Schedulz Il of the Act. Based gn ne
nature of products and the time between the acquisifion of cissais for processing and iner
realization in cash and cash equivalents, the Company hos cszertained it aperafing cycle
as 12 months for the curent clossification of assets and llabilities )

1.2 Uze of Estimates: -

The preparation of Financial Statemants in confarmilty with generally accepied accounting
principles requires management fo moke estimates ond assurr plicns thot affect the reporied
amounts of asets and liabiities and the disclosure of contingznt assels and liokilities on the
dote of the Fnancial Statements and the results of openations during the reporting periods.
Although thess estimates ore based upon management's knuwledge of current evenis and
actions. actual results could diffar from fhose astimates, and revislans, if any. ore recognized in
the curent and future pariods

1.3 Property, Flant and Equipment

1) Tangible Fixed Assets: -

All property, plant and equipment ore sfaled af cost, which includes copitolized borowing
casts. lest gocumulated depreciafion, and impairment loss, | any. Cost includes purchase
price, including ner-efundoble dufies and taxes, expenditure that is direclly atiributable lo
bring the ossets to the locotion and condition necessary for i's intended usa and estimated
costs of dismantling and remaoving the item and restoring the site on which it is located, I any

Properfies in the courte of construction for production. supply, or odminisirative pu
camed at cest, less any recegnizad impairmment lass, Cost includes professional
mudiifying assets, borowing costs copiiolized in accordance wiih fhe Comparny, )
policies: Such properties are classified into the appropriate colegeries of prope(ty, plant and ‘}:]
=1 piEM ML
Tk 51 1B




equipment when completed and raady for intended use. Depreciafion of these assaic, on
the saome baoss gs other property assets, commences wher He assets ore ready for their
intanded use. Spare ports are freoted os capital ossats

when they meet the definition of property, plant ond eguipm :nt. Oithierwise, such items are
clasifled as inveniory. -

If significant parts of aniterm of proparty, plant and saulpment hove different useful lives, then
they are accounted for, as separate itams |maojor componznis] of property, plant and
equipment, Any gains o osses on their discosal, determined by comparing sales proceads
with the carrying amount, are recognized In tha statement of Profit or Loss,

subsequent expendifure: -

subsequent expendiiure is copltalized anly if it is probabile that the futurs economic benefiis
assaciated with the expenditure will flow to the Company.

De-Recognition: -

an item of property, plant and equipment is de-recognized up »n dispasal or when no future
sconomic benefits are expected to anse from its usm. Any gain or loss arsing from its de-
recogrifion s measured os the difference belween the ne* disposol procesds and the
eamying amount of the asset and is recagnized in the Statement of Profit and Loss when fhe
asset s de-recognized.

Depreciation metheds, esfimoted useful lives and residual value: -

Depreciofion on property, phant and eguipment & provided usng the wiitien down valua
meathod based on the life and in the manner prescriped in Schadule Il o the Companies Act,
2013, and is generally recognized in the stotemnent of profit cnd loss. Cost of Lease hodd s
amartized aver the tenure of lease agreement, Freehold land i not deprecioted. In Ccase
whare (he cost of part of oset & significant to tolal cosl of the asset and usstul ife of that
part i different from the useful lite of the remaining assals, the usefd ife of that significant
part has been determined separately.

ASSET GROUP USEFUL LIFE ]
Building and Structires 30 years
Compuless Equipment's 03 yeaqrs
Frinter 03 years
___Beciic Affings 10 years
car 08 yeaqrs
| Wehicles 10 yercrs
Office Equlpment’s 05 yeors
Plant and Mochinery [ 15ymars .
—_ Furniture and Fixtures | 10years g i

The depreciafion melhods, useful ives and residucl values are reviewed af each financial
year-end and odjusted if appropriate. Bosed on fechnical evaluation and conseguent
advice. tha managemen! believes that its esfimates of wselul fives as given abave best
represent the period over which management expects to use hese assets, Depreciation on
additians |disposals} s provided on a pro-rata bosis wa.. from [up fp} The date on which osset
is recidy for use [dispased of].




Capital work in progress: -

Properties in the course of construction for production, supply, ar adminisirafive purposes e

camied at cost. less any recognzed Impairment loss. Cast Inchides prafessional fees and, for
gualifying ossets, borowing costs capitalized in accordance with the Company's accounting
palicy. Such properties are classified into the cppropriate caltagonies of property. plant ond
eauipment when completed and reacy for intended ute. Depreciation of thase assets, an
ihe same basis as other property assets, commences when Tne cssets are ready for their
intended use.

2) Intangible assets: -

Intangicie assets are camed af cost less accumdated amartization ond impairment losses, 1F
any. The cost ofan infangible assat comprises its purchase price, and any directly atfributable
expenditure on making the osse! ready fer itsintended use anc net of any hade discounts and
rebates. Subsequent expenditure on an Infa ngible asset after is purchase s recognized as an
expense when incurred unless It is probable that such experditure will enable the asset to
generate future economic benefits in excess of s originally ossessed standards of performance
and such expenditure can be meaasured and atiibuted fa the asset relably, in which cose
such expenditure is added 16 the cost of the ossat.

1.4 Revenue Recognition: -

Ravenue & measuraed at the fair value of the consideration recaved or recelvabie wheres
the ownership and significant risk have been tronsterad to the buysr,

sales refums are accounted for / provided for in the year in ‘which Tney pertain 1o, as
ascartained til the finclization of the books of occount,

Campensalion on account of crop quality discounts s accoun:ad for asand when settled.

1.5 Taxation: -
INCOME TAX: -

Provision Far Cument Tax is made and snigined in the accounts on the basis of sstimated
tax liakilify o3 per opplicable provisions of the Income Tax Act 1941,

DEFERRED TAX: -

Deferad taxis recognized on temporary differences behwesn the Camying Amount of assets
and Liobilities In in the Financiol Statements and fhe coresponding fax boses used In fha
eomputation of taxable profit, Pefered tax iabiities are generally recognized for oll faxoble
temporary differences. Defered tax assefs are generolly recoonized for all deductible
termpaorary differences ta the extent thatf it is prabacie fhat laxoble profits wil be avaioble
againstwhich those deductible lemporary differences can be utiized. Such defemad tax assetc
and §abilfies are not recognized if the temparary difference arses from the inltlal recognition
{other than in o business cambinatfion) of assets and kabilities in o transaction thal affects
naither the taxable profit nor the accounting profit,

The camying omount of deferred tax assets s reviewead at the end of each regorting pariod
and reduced to the extent that it & no longer probable thot sufficient taxable profits will be
avallable to allow all or part of the asset to be recoverad




Defered tax assets and liabilifles are medswred ot the tax rate: that ore expecied o apply in
the period inwhich the liobllity Is setiled or the asset reclized, 2osed on tax rotes (and 1ax lows)
fhat have been enacted or substantively enacted by tha end of the reporting period.

Deferad fax assets and defered tox labiities are offtet i a egally anforceabla rght exists to
saf off current tax assets against current tax liakilities and the deferred toxes relate 1o the same
taxable entity and the same taxation authoarity,

Current and deferred tax for the perlod:; -

Cumant and defered tax are recognized in profit or loss, except when they relate 1o items that
are recognized i other comprehensive income of directly in aguity, in which case, the cumanf
and defered tox are also recognized in other comprehersive income or directly in equity
respectively, Where current fox or defermed tox arises from tF 2 initicl accounfing for a business
combination, the tax effect it included In the accounting for the business combination.

The Company recognizes inferest levied ond penalfies reloted 1o Income Tax ossessments in
fhe tox expanse,

1.6  Eomings per Share: -

Bosic earings per shore are -colculaled by dividing the net profit or loss for the canod
attributable 1o equity shareholders by the weighted overage number of equity shares
outstanding during the period

(Rs In Lokhs excepl Number of shares)

1.7 Provisions/Conlingencies: -
Provislons: Provisions are recognized when

F % Bin1 M _|"_: 1)

o P
N R e, 8
R S

SE. NG PARTICULARS 3-03-2024 31-03-2023
A Profit/{Loss] for the perod T 008 037
B Weighted Avg Ma. ol Shates | Mo, of Shore 10000 I1.I:|.ﬂ|:||:|
EPS [A/E) 3008 0,37
SR NG, FARTICULARS NG, OF DAYS WO, OF DAYS
WEIGHTED AVG WEIGHTED AVG
MO, OF SHARES MO OF SHARES
3§-03-2024 31-03-2023
I reurniber af Equity Snare of tHe beginning 100,000 1.00.000
2 Bonus Shore! fesh lsues =
| 1,000,000 100,000

esent cbligation as a result of o past

avent, if & probable that an outflow of resources embodying econamic bensfits will be
reguired fo selle the obligotion and there s o relicble estimate of the amount aof the

atligation. Provisions are measured af the best estirmate of the sxpenditure required to settle
the present abligation af the Balaonce sheet dote and are not dscounted toiis present volue:



Contingent Liabilifies: Contingent liabilities are disclosed when ‘here is o possible obligatian
arising from post events, the existence of which will be confirmiad only by the occurence or
nor-eccurence of one or more unceartain fulure aveniz not wrally within he confrol of the
company of o present obligofion thot-orisgs from post events vwhere it s gifher nat probable
that an ouiflow of resowrces will be required to settle or o reliobls estimate of the amount
cannot be made.

1.8 Bomowing Cost: -

Borrowing costs directly attributable to the acquilsiion. censtruction, or production of
gualifving aszetfs, which are assets that necessarnily fake a substanticl periad of time fo get
ready for their infended use, gre odded 10 the cost of those ocssatz untll the ossets are
sulstantially ready for their intended use. Al oiher bomowing cosis ore recognized in the
Staternent of Profit ond Loss in the perod in which they are incured. The Company
determines the amount of borowing costs eligible for copitaliz-afion os the actual bomowing
costs incurred on that! bemowing during the period less any intergst income eamed on
temporary investment of specific bomowings pending their expaendilure on gualifving ossets,
1o the extent that anentity borows funds specificaly for the puriose of ablaining o gualitying
aszet. In cose the Company borrows generaily and wses the fvnds for obilaining o gualifving
asset, bomowing costs efigible for copifoization are determined by oppling o capitalization
rate to the axpendituras on thaot asset. The Company suspends capitalization of bomowing
costs dwing a:mll'idad perods in which if susoends the aclive develaspmant of o gualifving
asset.

ig Forelgn Cumency Transactions: -

Thase is no transaction camed oul in forsign currency during the previous year [Financial year
202324},

110 Impalmment of Assets: -

Assessment s dong ateach Bakance Sheet date as to whether ihere is any indication thal an
asset may be Impaoired, For 1he purpose of assassing Impairn 2nt, the smallest identifioble
group of asets that generates cash inflows from continuing wve= {hat are largely independent
of the cash infiows from other ossets or groups of aszets & comnliderad oz o cosh-genarating
unit. If any such indlication exists, an eslimate of the recoverak iz amount of the asset/cash-
generating unit is made. Assets whose carrying value exceed: Thalr recoverable amount are
writtan down to the recoverable amount, The recoverable amount s higher of an assat's or
cosh generating unit's net seling price and its value in use. Valie in use is the present value
of estimated future cosh flows expected to arise from the coniinuing use of an asset and
from |15 disposal ol the end of s useful [fe. Assessment s akko done at each Balonce Shael
date ds lo whather there is any indicafion that an impairment [oss recognized for on assed n
price occounting pariods may no langer exist or may have decreased.




Notes to Financial Statements non-adjusted ltem:

The Finonckal Statements far the year ended. on March 313, 2024 are orepared os per Schedule ol the

Companies Acl, 2003 -

1. Contingent liobilities and commitments (to the extent not provided lar)

A disclosure lor a cpntingent llability s usually reported in the notés ti. Financial Stalements when fhere
i% o possible obligation that may, require an autflow of the Campany™s resounces,

There is contingant liability of the company as on March 312 2024, and March 319, 2023,

SUMMARY STATEMENT OF CONTINGENT LIABILITIES

{Rs In Lokhs)

PARTICULARS

31/03/ 2024

31/03/20
23

CONTINGENT LIABILITIES IN RESFECT OF:

Gluarantess given on Behali of fhe Company

Cihar maoneys for which the company B contirgently liokle

Commitmenis (fo the-extent not provided 1or)

Estimated amount of confracts remaining o be executed or |
copital acocount and not provided Tor

Uncolied lakfiby onshores and other investments partly paid

Oinar commitments

1]  Income Tax
2] TDs
3] Foodt ond sendcas jax

CrLOE

Taole

0.002

1. DEMAND OF INCOME TAX AND TDS IN DETAILS

(Rs In Lakhs)

3R MNATURE OF
ND, DUES

PERIOD TO WHICH THE

] TOS

EFy 2023-2024

RELATED

AMOUNTS ON
. 31-03-2024

AMOUNT OM
31-03-2023

0.0 |

Tatal

0.002




2. DISCLOSURE REQUIRED BY THE MICRO, SMALL AND MEDIUM ENTER PRISES DEVELOPMENT ACT, 2004

ARE AS UNDER: -

[Rs In Lakhs)

Particular

Year Ended
at 31-03-2024

Year Ended
ak 31-03-
2023

Frincipal amaeuni due to Supolier Begistered under the MSMED
ool and Bemaining Unpoid as af veor End

24.42

5.00

Interes! due 1o Suppliers Registered under the MSMED aci
remaining unpald s af year-and day dusing the year

Frincipal omouni poid 1o supplier registerad under the MSMED
act, Beyend the appointed day duwing the year

The cmount of interest due and payable for fhe period of
making delayed poyment (which have bean paid bul
beyond the appointed day during the year) bul withaut
adding the inteéres! specifed under MSMED oct

Interest paid. under section |4 of MSMED oct. to suppliers
Reglsterad under the MSMED ACt, beyond the appointed day
L Huiing the year

Interest due ond pavable toward suppliers registerad unaer
MEMED act, For Povment already mads

Firther Interest Remalning due ond Payable for an earliar yEar

Talal

2542

5.00

Note: The Infermation had been given in respect of such Vendors (o |he extent they Could be

idenfified 0z Micro and Srmall

3. Related porty fransactiens are alteody reported o8 per AS-18 of Companies |Aoecounting

standards) Rules, 2004, as amended, in Annexure-X of ihe enclosed Francial Stalements,

4. Detered Tox llobilily/Asss! in the view of Accounfing Standard - 22 “Accounting for Taxes on

Income” as at the end of the yveor is as under; -

(RsIn I.nI-rI'u]
FOR THE YEAR |FOR THE YEAR ENDED
ENDED MARCH 31", 2023
PARTICULARS March 317, 2024

DTA/[DTL] on fiming Difference in Depreciation
as per Companigs Act and Income Tax Act

DOTa /[BT1L) on fiming Differences in athers

Net Deterred Tox Assel/{Liability)




5. DIRECTORS' REMUNERATION

{Rs in Lakhs)
FOR TiiE YEAR | FOR THE YEAR
ENDED ENDED
PARTICULARS Murch 319, | MARCH 31,
2024 2023 .
Cirectors’ Remuneration (including sitting feess) 1 2.00 o
12.00 %
Total |
&, Auditors' Remuneralion:
(Rs In Lakhs)
| FOIR THE YEAR | FOR THE YEAR
ENDED ENDED
PARTCULARS harch 319, | MARCH 314,
2024 1023
ALdil Feeas .45 0.65
Total | 0.45 0.45

e

7. Trade Receivables, Trade Poyables, Bomowings, Loans & Acdvances and Deposits

Bolonces of Trade Receivables; Trade Poyables, Bomowings, ard Loans & Advonces and Deposits
e subject to confirmation, And Reconciliation, I any. The differsnce as may be noticed on
reconcilalion wil be duly occounted for on complefion thareal, in the opinion of the management,
the ultimate Difference Will not be Matedal.

B, Re-grouping/re-classification of amounts

Tha figwes hava been grouped ond clossified wharever they were ne:asmr,.r ond hove
been Rounded off iothe negrast upee.

¥. Examination of Boolks of Accounts & Confingent Liability

The list of books of occounts moinfained s bosed on information provided by the
management of the Companies and s not exhaustive. The information in the audit repart
s based an aur examination of books of accounts presented to vt at the time of audit and

as per the information and explanation provided by the managerment of the Companigs
at-the time of audi

10, Direclor Personal Expenses

There are no direct persenal expenses debited ta the profit cnd less gocount, HDWE\"EH.
peronal expenditures f induded In expenses ke telephone, vieshicle axpenses. efc. o
idantifichle or separabde. /E

The Company has not received ony memorandum |as required to be file l}-rba

J
suppliers with the nofified authority under the Micro, Small, and Medium Entetgres ¥ AL "':’:"
Develapment Act. 2004) claiming their status as of 31st March 2024 as Micro, Small, o

Medum Enterprises. Conseqguently, the amount paid/payable o these ::-ﬁﬂie; could nof
be oscertainable,

11. Memorandum under MSME Acl, 2004




12.  Segment Reporting:

The Company is mainly engaged in providing rading of agrculture seeds and all the
activities of the businass revolve around thes maln business. The company s ocperafing under
o single segment. Therefore, thera are no separafe reporiabcle segments 0s per the
gocounting staondard 17 2egment Reporting.

13. Prior Period Expenditure:

The change in estimate due to emar oromission in on earlier per od is freoted os prior penod
iterns. The items in respect of which fiability hos ansen/crystallized in the cument yeor, though
adbout eardier vears ore nol freated as pror penod expendifura.

14 Extra Ordinary Hems:

The income of axpenses thal arise Trom the evenls or transactions which are dislingt
fram the crdinary activities of the Company and are not resuring in nature are freated
as extracrdinary items., The extroordinory iterms are disclosed in the statement of profit
and koss a5 0 part of net profit or loss for the peniod in a manner so as the impact af the
sarme on curent profit can be perceived,

15 Wilivl Defaulier: - The company i not declared willtul defaulter by any bank of financial
Institution ar other lender dunng the year. '

16 Registration of Charges or satfisfaction with registrar of comp anles- Durlng the Year, the
company has registered charges on the assets of the company with the registrar

of companies for KOTAK MAHINDRA BANK UMITED, wi.ere applicable and dunng
ihe year.




An e-

TA 10 TE ES & TRAN |
(A) Names of the related paorfies with whom transactions were camled out during the
years and descripfion of the relationship:
| 5R. NAME OF THE PERSON / ENTITY | RELATION
NO.
F = Amvindohai kakadiya " DIRECTOR
| 2 Songitaben Kakodiya | RELATIVE OF DIRECTOR
3 sonalben Kakodiya | DIRECTOR
. 4, aorfiben Kakadiya ' RELATIVE OF DIRECTOR,
5 ankurbhol Kokadiya DIRECTOR
Y Hetalben Kakadiyo | RELATIVE OF DIRECTOR
= Vikerbha Eokadiya | RELATIVE OF DIRECTOR
[ Bormboy Crganic Cold Pt Lid | SISTER COMCERN
5. Bombay Super Hybrids Seeds Lid, | SISTER COMCERN
10. Upsirge Seeds of Agriculture Lid. | SISTER COMCERN

(Rs In Lokhs)
MAME OF RELATED PERSON NATURE OF TRANSACTION AMOUNT FOR AMOUNT FOR
) FY 2023-24 F.Y.22-23
Arvindbhal Kakadiya Receip! of Unsecured Loan | 4 .25
P — \2.00
Hetalben Kakadiya Receip! of Unsecured Loan .. . 1500
Bombay Organic Cold Pvi. Cold Stormoge Bent 3.42 | 94
Lid
Bombay Super Hybrids Seeds | | nSECURED LOAN TAKEN ' 38781 ¢
Lid. : el
UNSECURED LOAN 19422 <
REPAYMENT
| Inteftest paid an loan 557 3.40
Purchose 3 594,82 464,14
| Sales 4.46 -
Upsurge Seeds of Agriculture | Purchase _ 288.55 4075 |
Lid, Receipt of Unsecured Laan 2 204.15
T




(Rs In Lakhs)

NAME OF RELATED PERSON OUTSTANDING OUTETANDING OUTSTANDING
BALANCE OF BALANCE AS ON BALANCE A5 ON
31-33-2024 31-03-2023
Arvinciohoi Kakodiya ';__L_l_nsetu:!d Loon 479 71D
Divectar Salary Payable T12 -

sargitaben Kakadlya Ursecured Loan 114 171
Sonalben Kokadiyo Ursecured Loarn 341 5.14
Aartiben Kakodiya Unsecured Loon .61 1.90
Ankurbhail KEokodlya Ursecurad Loan 264 293
Halalben Eokadivo Lrsecured Loan 15,57 1554
vikenbhai Kakadiyo Ursecured Loan 0.57 (.84
Bombay Crganic Cold Pvl, | Sundry Cradibar 834 5.C0
Lhd [

Bomibay  Super  Hybrids | Sundry Creditor 234.84 51134 |
Seeds Lid.

Bamboy Super Hybrids | Unseciwed Loan 0.0 -
Seads Lid. |

FINANC|AL INDEBTEDNESS

Based on the independent examination of Books of  Accounts, Audited Finoncial
tiatements and other documents of the issuer Company, AMERICAN GENETICS SEEDS
UMITED ond further explanations and information provided by the managesment of fhe
Companies, which we befieve 1o be frue ond camract to the est of our Inforrmafion and
befief, the financial indettedness of the company as at March 3192024, Morch 319, 2023,
ora as mentionad bakow:

(Rs In Lakhs)
OUTSTANDING AS ' '
OUTSTANDING AS
MATURE OF BORROWING Qi March ON MARCH 31. 2023
31 2024

Recured Laan |47 42 14624
" Ursecured Loan 30,33 35.50 |

Tohat. 177.95 181.54




Secured Loans

(Rs In Lakhs)
SANCTIONED = ”"G“;:;f‘”" OUTSTANDING
NAME OF LENDER AMOUNT AS ON MARCH
RS.) INTEREST March 31, oY e
b 2024 z
ROTAK L2 NG | 1 85.00,000 2.00% 147 42 | 46,264
0831TLO1 00000822 _|
147.42 144.24
L
Unsecured Loans
(Rs In Lakhs)
MAME OF LENDER | PURPOSE RATE OF RE- OUTSTANDING OUTSTANDING |
INTEREST PAYMENT AS ON March A5 ON
TERMS 31, 2024 MARCH 31,
2023
Arvindbhal Kakodiya Busingss - 4,80 180
Sangitaben Business - - 1.13 ] 2:93
Eokodya
sonalben Kakadiya Busingss - - .3._-1! | 7.0
Aariiben Kokadiya Business s : .61 | 15.864 |
Ankirbhai Kokodiyo | Business = . 2,64 1.21)
Hetalben Kakadiya Business 2 = 15.57 5.14 |
Vikenbhal Kakadiva Busingss - - 57 0.84
Bombaoy Super | Business - - 0.40
Hybrids Seeds Ltd, .
Total 30.33 35.50
For, AMERICAN GEMETICS SEEDS LIMITED - @, DMA A AND AS50CIATES
s i e hartered Aceountant
Fa E m. F |
/ C;El L.. FRN MO 15951 6W
g e L Mo 6. pokawe Y
| ¥ i —e
CQ 5 A-kakegy Qi -
ARUIMDEUMAE J EAKADIA SOMNALBEN A, KAKADIYA P MIRAL B. DOBARIYA
Director Director Pariner
DM DeBe3183 DIM: OTRS777s Mem Mo 8051 34

UDIN: 2445051 34BKAGCG] 390
Place: Rojkat
Date: D4/0%/2024
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